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Introduced by the Council President at the request of the Mayor:

ORDINANCE 2007-318-E
AN ORDINANCE REALLOCATING $51,673,399 FROM THE INTERNAL LOAN FUND SO AS TO REALIGN THE 2007 INTERNAL LOAN FUND TO THE BANKING FUND STRUCTURE, AS INITIATED BY B.T. 07-115; AUTHORIZING THE REALIGNMENT OF THE INTERNAL LOAN FUND ACCOUNTS TO CONFORM TO THE BANKING FUND STRUCTURE AS APPROVED BY COUNCIL IN ORDINANCE 2005-1373-E; AUTHORIZING THE DEPARTMENT OF ADMINISTRATION AND FINANCE TO REALIGN ADMINISTRATIVELY RESIDUAL AMOUNTS FROM PRIOR YEARS’ CARRYOVER INTERNAL LOAN FUND ITEMS AND AMOUNTS; PROVIDING AN EFFECTIVE DATE.


BE IT ORDAINED by the Council of the City of Jacksonville:


Section 1.

Reallocation.  For the 2006-2007 fiscal year, within the City’s budget, there are hereby reallocated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b):

(B.T. 07-115, attached hereto as Exhibit 1.)


(a)
Reallocated from:



See B.T. 07-115




$51,673,399
(b) Reallocated to:



See B.T. 07-115




$51,673,399

Section 2.

Purpose.
The purpose of the reallocation in Section 1 is to realign the 2007 Internal Loan Fund to the Banking Fund structure, as initiated by B.T. 07-115.

Section 3.

Authorization of Realignment.

The realignment of the Internal Loan Fund accounts to conform to the Banking Fund structure approved by Council in Ordinance 2005-1373-E is authorized.

Section 4.

Authorization of Administrative Realignment.  The Department of Administration and Finance is hereby authorized to realign administratively residual amounts from prior years’ carryover internal loan fund items and amounts.

Section 5.

Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature. 
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